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TOGETHER with all and singular the rights, members. hereditaments, and appurtenanees to the same beloncing or i any way
incident or appertaining, including all built-in stoves and refrigerators, heating air conditionang, plumbine and electrical fistires, wall
to wall carpetingr, fences wnd gates. and any other equipment or finxtures now or hereadter attached, cormected or hitted inany manner,
i; lwimi{ the intention of the parties hereto that all snch fivtures and equipnient, other than household furmtiure, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteayee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumnbrances: that the Mostiagor 5 Liwfelly clopowered to con-
vey ur cncumber the same; and that the Mortgagor will forever defend the said premises unto the Morteagee, its suceessors and assivns,
from and against the Moertgagor and every person whomsoever Jawfully claiming or to daim the vaue ur any pait thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by suid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or gther such purpeses posuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Montgaree to the Moiteagor under
the authority of Sec. 43-535. 1462 Code of laws of South Carolina, as amendad, or similar statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor wili keep the improvements on the mortgaged premises, whether now eaisting or hereatter to be erected, insured
apainust Joss Ly fire. windstormn and other hazards in a sum not less than the balance due hercunder at any tine and in a company or
votupanies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Matgagee and
aurces that all such policies shall be held by the Mortgagee should it so require and shall include loss payable Janses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail: and should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Matgagee may cause
such imprevements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortrarvor fail to do
so, the Motgapee nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any titme require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee as beneficiary, and if the
Srgniums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgavor arrees to pay all taxes and other public assessments levied against the mortraged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrapee immediately upon payment, and should the Mort-
gayor fail te pay such taves and assessments when the same shall fall due, the Mortgaszee may, at its option. pay the same and charge
the amonunts so paid to the mortgage debt and collect the same under this mortase, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreesnent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above Jesenbed, without the prior consent of the Moitgagee, and
should the Morteacor so encumber such premises, the Mortgagee may. at its uption. declare the indebtedness hereby secured to be
immediately due amd pavable and may institute any proccedings necessary to collect said indebtedness.

9, That should the Mortwagor alicnate the mortvaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the rewsonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Comnevance, and have the interest
rate on the loan balance eaisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per annum penmitted to be charged a3t that time by applicable South Carelina kaw, or a lesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortwavor or his purchaser of the new interest rate and monthly pay-
mients. atid will inail him a new passhook, Should the Morteagor, or his Purchaser, faib to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lerehy sequred to be inmediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10, That should the Morteacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortezage. the Mortwavee, at its option may write to the Morlgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortaagor fail to rectify said default within the
said thirty days. the Morgagee, may. at its option, increase the interest rate on the Toan balanee for the remaining term of the loan or
for a lesser term to the mavimum rate per annm permitted to be ehareed ot that thne by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjasted accordingly,

11. That should the Mostragor fail to make paoments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in eeess of 13 davs, the Morteacee mav collect a “late charge”™ not to exceed an amount
equal to five (577 ) per centum of any such past due installment in order to cover the eatra expense incident to the haudling of such
delinquent payments.

12. That the Mortgagor hereby assizus to the Mortgagee, its successors and assigns. all the rents, issues. and profits accring from
the mortgaged premises. retining the rieht to eollect the same 0 Tone as the deht herely secured s not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taves, or fite instrance preminms, be past due and unpaid. the Morteagee
may without notice or Turther proceedines fake over the mortvaged premises, if they shall he occapied by a tenant or tenants, and
collect said rents and profits and apply the samie to the indebtedness hereby <cenned. without lialolity to account for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments diredt to the Morteagee. without liability to the Morteavor, untd notified to the contrary by the Moitegazee:
and should said premises at the time of sich defanlt be oconpied by the Mortaaror, the Morteacee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be revidont or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthaority to take possession of said premises and collect such cents and profits, applving said rents, after pay-
ing the cost of collection, to the morteage debt withent liability U acconnt for ansthing more than the rents and profits actually

collected.

13. That the Mostragee. at its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition lo the pasments of principal and interest provided in said note: a sum
crual to the premiums that will neat become due amd payable on policies of motteace goaranty insorance Cf applicable) | fire and other
hazard insurance covering the morteagad property, plus taves. and assesanents noat Jue on the marteaced premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nionths to (Japse hefore one moth prior to the date when
such preminms. taves, and assessments will be due and payable, suth sumns to he held Tn Morteacee to pay ‘.!it? premiums, taves and
special assessments. Should these payiments exceed the amount of pavinents actially muade v the Maorteagee for Lines, assessments. or
insurance preminms, the exvcess may he credited by the Motteagee on subinequent payiments to be e by the Morteagor: of, however.
said sums shall be inwfficient to make said payments when the ame shall becone die and panalle, the Morteavor shall pav to the
Morteagee any amonnls necessary to make up the deficiency, The Mateeror fuither aciees at b the oned of ten sears from the date
hereof, Moertgacee saay, at its option. apply for renowal of meiteace saranty or similar insuzarce G applicable) cnering the balance
then remaining due on the morteage debt and the Morteagor mav. at its option. pay the sinzle preminm requited for the remaining
vears of the terin or the Mortzawee may pay such praminm and add the ame to the morteave debit in which ovent the Marteavor shall
tepay to Modcavee ach premiun pavment. with intorest. at the rate spedificd i ad promisaany note, in eqmil monthly installiments
aver the remaining payvment penod.
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